
Maury
Rogers &

Auchincloss

International
Harvester
Company '

This ttthu tent
upon refutif

Member
ti. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trad

25 Broad St.

Use Judgment
In Selecting

Your. Investments
are of the opinion

EXPERTS of real intrinsic
purchased around

present prices are practically cer-

tain to sell considerably higher
within the next few years. The
question, therefore" is not so much
whether you should buy now as it is
that you use the proper amount
of judgment in making selections.
Should you wish us to submit
to you a list of diversified invest-
ments, we would be glad to do so,
following out your ideas' as to type
and geographic location as closely
as possible.

Send for Circular No. 1674.
"Conservative) Investments"

SpencerTrask&Co.
25 Broad Street, New York
ALBjUfT BOSTON CHICAGO
Mcmbon New York Stock Exchange

f
Three Conservat ive
Preferred Stocks

Invest in these recommended
securities, offering attractive
incomes. Dividends exempt
from present normal Federal
I ncome Tax. ,

Procter & Gamble Co., 6
Standard Oil Co., 7

Firestone Tire & Rubber
Co., 7

At Market Prices
Circular on request for A

TheNationalCrty
Company

Iti ntC t7rL 1 . ii i

J. K. Rice, Jr. & Co. Will Buy
Insurance Stocks

Amer. Alliance Ins.
City of New York Ins.
Fidelity-Pheni- x Ins.
Globe & Rutgers Int.

.Great Amer. Ins.
Home Ins.
National Liberty Ins.
North River Ins.
Westchester Ins.

Bank, & Trust Co. Stocks '

Amer. Exchange Nat'l Bank
Bond & Mtge. Guarantee
Brooklyn Trust Co.
Chase Nat'l Bank
Chatham & Phrnix Bank
Columbia Trust
Equitable Trust
Guaranty Trust
Mechanics & Metals Bank

J.K.Rice. Jr.& Co.
Phone 4000 to 4010 Jolm. .10 Well St.. N. Y.

run ixvjsstmext
Imperial Japanese J

Cjovernment
Sterling 4H Bonds

Due 192S
Yielding about 8

A dlroct obligation of a pruineroui
Nation, and In wlriltfim rerurcd a toprinrlpal and lnterust by n chargeoa rev rnuej from Got eminent tobaccomonopoly.

Uitrd on the New York StockKichange.
Interest payable in gold

in New York
.!!nf fvr Circular X'. S,

ColgatcParker&Co.
49 Wall Street New York

bonds for Investment
Harris, Forbes & Co. .

1 lb Street, Corner WlJIUca
NEW YORK

Hark A. Noblt Tbeedore C. Corwln

NOBLE & CORWIN
zs liroad Ht. ?itw Tork

WANTED

National City Bank
STOCK

TeUphoue 1111 rtroad.

V

$2,250,000 ISSUE BY

J. I. CASE COMPANY

Concern ScoksPto Fill a Largo
l'nrfc of Demand for Power

Farm Implements.

MANY TRAOTOBS NEEDED

Contract Mado for Manufac-
ture of Agricultural Imple-

ments in Britain!
t

A new Issue of $2,250,000 7 per cent,
participating second preferred stock of
the J. I. Caeo Plow Works Company
Is offered at 98, according" to a pros-
pectus Issued yesterday hy W. G.
Souders & Co. Tho new stock Is re- -

I deemablo as a whole or In part on any
dividend date upon thirty days notice
at 115 per cent, of the par of $100, but
only after the entire amount of first
preferred has been retired.

Tho present authorized capitalisation
of tho concern is 15,000,000 7 per cent,
cumulative first preferred, (5,000,000 7
per cent, second pre-
ferred and 125,000 shares of common
with no par value. Tho 7 per cent, sec-
ond preferred shares equally in any divi-
dends declared upon the common with-
out reservation as to amount of such
common dividend.

Tho J. I. Case Plow Works Company
la the outgrowth of the business founded
forty-thre- e years ago by J.' I. Case and
Is Incorporated under tho laws of Dela-
ware for the purpose of bringing under
the name management tha properties of
the J. L Case Plow Works and the
Wallls Tractor Company, both of Ra-
cine, Wis. The prospectus says:

"This company shall not, while any
preferrod stock of either class Is out-
standing:, create any mortgage or other
encumbranco upon any of Its property
(except purchase money mortgages or
Hens on property hereafter acquired)
without, tho consent of three-fourt- In
amount lof tho first preferred stock out-
standing. After retirement of tho first
preferred stock these rights, also all
other rights of the first prcforred, revert
to the second preferred."

Dividends on the new Issue are pay-
able on the first of January, April, July
and October.

The company seeks to obtain a large
portion of the Increased business coming
from tho demand for power farm Imple
ments, and It Is sot forth that the com-
pany had no war business of any kind
and will be distinctly benefited by peace
conditions. Tho 125,000 shares of com-
mon stock are represented in Uie com-
pany's statement of liabilities at $2,272,-71- 3,

with (3,500,000 outstanding of each
of tho first and second preferred. In a
statement on tho business outlook Presi-
dent II. M. Wallls writes:

The primary market In this country
for tractors Is estimated by conservative
authorities at 1,125.000, and the produc-
tion In 1918, according to Government
statistics, was only approximately 133,-00- 0.

" The Government esUmate of
tractors that will be produced during
1919, according to manufacturers' esti-
mates, is approximately 315,000.

"A manufacturing contract under fa-
vorable terms to the company has Just
been catered Jrto whereby the Wallls
tractor will be manufactured In Great
Britain by largo and responsible Inter
ests on that side, and It Is expected that
the Increase In the manufacture and sale
of tractors under this arrangement will
prove a source of Increased revenue to
tho company."

SUGAR PRICES CUT

BY ROLLING STORES

Sweet Product Soon to Bo

Soiling: at 10 Cents Through-
out City.

The Hev. Dr. Jonathan C. Day,
of Public Markets, announced

yesterday the rolling stores, sanctioned
by his department, soon will be selling
sugar at 10 cents a pound, or one cent
below tho Government price. Inasmuch
as sugar Is very scarce these days,
many retailers complaining that they
cannot get It at all. Dr. Day Is certain
that tho sugar sales are going to be
extremely popular.

The "rollmg Mores' are conducted by
tho North American Export Corporation,
120 liroadway. They consist of trucks,
operntlng under, hucksters' licenser, from
which foodstuffs are retailed from curb'
stones and street comers.

Asked how much sugar he proposed?
to sell and where, be had been able to
find it for distribution directly to con
sumcra George H. Salmon, head of the
corporation, said yesterday afternoon:

"We will have possibly one or two
carloads by the end of this week or

.during the coming week. A carload of
sugar weighs 00,000 pounds.

"This Is HUgar that has been pur
chased for canning purposes. It Is not
sugar that was to have been exported.
AVe were allotted this sugar for manu-
facturing purposes. Factories of our
associated companies In the West are
capnlng fruits. They nre able to spare
us a carload or two to relieve the acute
sugar shortage among consumers in this
city.

"Wo are going to put the sugar In one
pound packages and sell It one pound to
n customer at our rolling stores. I do
not know as yet what it will coat to
bag It, but we Intend to sell It at.cost"

HugaV sells at 0 cents a pound
wholesale.

Dr. I Day and Mr. Salmon alto an-
nounced that the rolling stores' nre put-
ting a new attraction on their Hat. It
will be the best Santos coffee, retail price
35 cents a pound.

"This kfnd of coffee Is selling In re- -
tall stores at 4S cents," Mr, Salmon ex-- !
plained, "There Is on salo a substitute
with chicory In It that sells nt. 39, cents,
but there isn't a blof chleoty In tho
coffee we aro going to put out."

nctall storokeeners still romnlftln nt
j the competition of the rolling stores, but
I Dr. Day has said as long as they glvo

peopie joou ui ueiuw prevailing retail
prlceB lie Is In favor of standing back
of them, and thus help to reduce the,
cost of living,

Tho rolling store man said hl con-
cern has had twenty wagons out to date,
but expects to have forty-fiv- e at the end
of the week and about 100 at the end
of tho coming week.

SHIP, AFIRE, RESCUED AT SEA.

a Vraarl I rielnir ToiTed
Into Norfolk.

NoBroi.n, Va., Oct, 13. The Shipping
Hoard steamship Ilatclile, rendered help-le- es

by a Are while off Cape Henry
Saturday, Is being towed Into Hampton
Roads by the coast guard vessel Ores-ha-,

f'Hatchle, which Is a vessel of 9,400 tons,
l.ttlinA f.Am f3an TrannlKw . -. ... j .h..vdw w Avaiy.
would reach this van lata to.ntr.hf

THE STOCK MARKET.

Owing to tho holiday yestorday tha
Now York Stock Exchange was closed.
For the convenience of reader Satur-
day's closing bid and asked prices are
reprinted. .
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Kaplonnice Sentences to Stand.
Washington, Oct. 13. Tha Supremo

Court y refused to rovlew several
convictions under thn nl
suiting from statements made by the
utienuums aunnr; ine war. Tha cases
wfras The Itev. Wlllielm Bchumaan.
Pomerov. la., sentenced tn dm .,..
imprisonment; William Dodge. Buffalo,
sentenced to bIx years, and Joseph M.
Coldwell. Providence, ntence4 to threoyears.
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.BROWN BROTHERS & CO.
Philadelphia

Standard Oil of Ney Jersey
Cumulative Non-Votin- g 7 Preferred Stock

. To yield 6M
Circular on request

BROWN, SHIPLEY &v COMPANY

i rounders Court. Lothburr
LONDON. . O.

The Scope
of Our Service

i

Bonds (including Lib-
erty Bond) short
xerm note a stocks,
listed and, unlisted.

For cash (with prop-
er restrictions) on the
Partial Payment Plan
and on Margin.

Hundred sharo 'ots
odd lots Thousand
Dollar bonds baby
bonds.

If you wish to avail yourself
of this complete service, call
or write.

John
SPECIALISTS

Muir
IN
5 (h.

Odd Lots
61 Broadway, NY!

The intrinsic values psii
prospects of securities
should determine the

Investor's
Choice

in selectine investment
issues.

Write today for Bulletin "S"

FRANCIS & CO.
Iratttmtnl SKutttki

Eaubllahed 1818

YORK

One Wall Street New York
TIephn nectar eMTfg.0-832- S.

HENRY CLEWS & CO.
Member of N. Y. Stock Etching.
It, 13, 15. 17 in BROAD ST.

Deposits received subject to cheque
Stock, Bond & Note Issues of

Railroad & Industrial Companies
Bought and Sold

and conservative advances made
thereon.

Dealers in

LIBERTY BONDS
Hunch UfDcci 320 Fifth Ate.,

aoT'nlonriquar. MVunnSL,
lt3 iblrit Ac. 16 Court 8t., Brooklyn.

Vanadium
Steel

BoughtSold Quoted

David Maltman
1 ember N. Y. Curb Mukst Au'n.

20 Broad St., New York
TtLpkone Rtctor 477S.4J79.i29J

Tidewater Oil
Magnolia Petroleum

Central Petroleum Pf. & Com.
Arkansas Gas & Com.

Carbo-Hydrog- en Pfd. & Com.
Imperial Oil, Ltd. (new)

Carib Syndicate, Ltd.
Bought and Sold

Douglas Fenwick & Go.
34 Wall St.. N. Y. Tel. John 4220

Texas & Pacific
Coal & Oil

Old & New Stock

J.K.Eice, Jr.&Co.
Phone 10OO to 4010 John. 3a Will St., Jf . Y.

H. Raphael & Co.
Investment Securities

74 Broadwav. New York

NEW

Pfdf

Minneapolis Grain Market.
MiTfftcAPouSj Oct. IS. Flour tin

changed; barley. $1,03 1,27: rye. No. i,
I1.39K: bran, $36; flax, $4M3C4 tj.

--

.?

Boston

Established 1810'
OBlee tor Travelers

123 Pali Mtl, LONDON, 8. W

CARSTAIRS&C0.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS

71 Broadway
Phone. Bcullnt Crun-611-

Amer. Lt. & Tract.
Cities Service

Pacific Gas & 1. Pfd. ,

H.F.McConnell&Co.
Members N. Y. Stock Exchange

SS Pine St. Ttl. eit John Nw York

A BOARD OF DIRECTORS
is a most important factor for your consideration in
selecting. '

.. Your Bank
For 6p years we have numbered among our Directors
business men who have been identified with Brooklyn's

Industrial Growth and Prosperity.
Today our Board is composed of many of the leaders in
Brooklyn Finance and Business.

NASSAU NATIONAL BANK
OF BROOKLYN

FRANK BAILY
V. P. Title Guarantee & Trust Co.

CROWELL HADDEN
Pres. Brooklyn Savings Bank

FRANK LYMAN
Trustee U. S. Trust Co.
GEORGE S. INGRAHAM

Lawyer
EDWARD P. MAYNARD
Pres. Brooklyn Trust Co.
DARWIN R. JAMES, Jr.

Pres. Am. Chicle Co.
A. AUGUSTUS HEALY

A. Healy & Sons

113,000 SHARES

Shares
Shares

GEORGE M. BOARDMAN
Peterson, Boardman

G. FOSTER SMITH
President
VAN SINDEREN

White-FRAN-

C.
Bliss

HERBERT O. HYATT
President Brass

FRANCIS H.
President

Temtor Corn & Fruit Prpducts Company
Class A, or Capital Shares, of no par value

Preferred and Participating a to t both assets and dividends
Exempt' from Present Personal Property Taxes in Illinois and from the Present Normal Federal Income Tax

Listed on Chicago Stock Exchange
Stock Transferable New York, Chicago and St.

The following facts are summarized from a letter to us of the President, Mr. Milton Clymcr, and from a
made b$ Messrs'. George W. Coelhals Company. Inc.: ,

)
CAPITALIZATION:

Class A 200,000
Class 60,000

'Both Classes par value.

M.
PAGE

W.

Goods
SLOAN

Dodge Olcott

in Louis

C. report

no'

bo
.Outstanding
137,500
55,550

Organization and Business The Temtor Corn & Fruit Products Company has been incorporated in
Illinois to acquire (1) control by ownership of not less than 98 of the Common Stock of the
Best-Clym- er Manufacturing Company, makers and distributors of jellies, jams, preserves,
fruit butters, corn and sorghum syrups, with plants at St. Louis, Missouri, and Fort Smith,Arkansas, and (2) the Granite City, Illinois, corn syrup plant of the Corn Products Refining
Company (which under the Sherman Anti-Tru- st Law it was compelled to sell, and for ap-
proval of which sale application has been made to the court;.

The properties thus included will make it the only, company in the United States control-lin-g
the entire manufacturing process from raw material to finished product, and it will bethe largest producer and distributor of jellies, jams and preserves made from corn svruoand also a large producer of corn and sorghum table and cooking syrups.

Management The operations will be under the management of Mr. Milton G. Clymer, who orig-inally built and operated the Granite City plant and in 1906 sold it to the Corn Products Re-fining Company, remaining, however, as executive manager of the plant until 1913 whenJieorganized and became the active head of the Best-Clym- er Manufacturing Company In thepresent Company he is thus bringing together the two concerns which ho was instrumentalin founding.
Priority and Preference Provisions of Class Shares (this isiue) Class A Shares arml! Wpriority as to assets in liquidation up to ?50 per share; Class willany balance will then be shared equally. Class Shares shall have prioritTw dividends

up to 4 per share in any one year, then Class B Shares will receive ?4 share! andperthat. they shall share equally in any dividend distribution. ai.ier
Balance Sheet The financial status of the Company as stated by

Public Accountants, after acquisition of the Granite City $5t (tekei ft SkfSSlcost) and the Common Stock of the Best-Clym- er H$n!?VffL?
$1,000,000 new working capital, which will be provided SWiSjSnS

Cii.t.. Pl.nti ..J rni....i tirnineiw
-- ,An'LITIES

"---: A StockCommon Stock of the Beet-Clym-

Jvitg. Co. (Assuming all ac-
quired) taken at open market
alue as Sept. 25, 1919 1,230,250

Cash l.OOO.pOO
Trade Marks, Brands and Good Will

Total $6,730,251
Earnings Messrs. George W. Goethals Inc., Consulting Engineers

timates, all which are full allowances for denreciatlor. u"'"i""UxW,nK .e5'
of taxes for the years considered)

For the four years ending Decem-
ber 31, 1919,

For the year ending October 1, 1920
(Under the lirni of the ef the
Crenlte Cltr Plent W Corn Projects
Iteflninr C. the latter Company remain
as tenant ef the new Company until
October 1, 1920, payin sa renUl $1,246,-000- .)

For the year ending December 31,
1921

A 1 1 t W Asi

4

- . .-

i

1

,

1

.

Earnings

$1,251,214
1,364.240

1,652,500

Class B Stock
No other liabilities

& Knapp

ADRIAN
W. A. &

B.
E. Co.

Mfg. Co.

& Co.

&

B
of

To

A
B

A

f

Rl

of ' The shares have no par

55.B50 Shares

& Co., n..,
of after nnrt

average

tale
the

A.

value.

wvv.o uciocu un me rates

On Both Classes As Applied on

- 7.00 ' 9.92 "

rt.. r t.. c r. j.j . t -- n . . , . '" rai o,ouu aiTiaeneis on 9830,000 Best-Clym-

Manufacturing Co. preferred stock.

Dividends In view of the assured earnings through the fixed rental from the Corn Productfining Company, added to the certainty of large earnings of the Best-Clvm- er nrrmrmanagement plans immediately to place both classes of stock on a ?4 per annum i dividend

Extract From'the Report of Messrs. George W. Goethals & Co., Inc "W hnv
the management, have examined the properties, and in our opinion the P5l?itcd
tion based on past and ostimated future earnings is fully justified, and we roFutaI,za'
posed issue of stock as one of superior merit." Pro"

All legal details will be passed upon by Messrs.' York, or Messrs. Winston. Strawn &- - Shaw of Chicago, Attorn?w fo? the l,n f W

Messrs. Jourdan, Rassieur & Pierce of St Louis for the Company and by
It is planned to make application to list these shares on the New

Stock Exchanges. yrk antJ St. Louis
Price: $50 per share

Deliverable when, as and if issued and received by

Kissel. Kinnicutt & Co.
14 Wall Street New York

Pape, Potter & Kauffman
Boatmen's Bank Bid. f . .

The Information and statistics eontalsea In thle sdrertUeraeBt are net maraateejl ""hut we Here theat te be aeearste.


